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Comments from The Auctioneer

Welcome to Andrews & Robertson’s July 2009 auction catalogue. With over 100 commercial
and residential properties, development sites and ground rents we are sure our prospective
buyers will find a lot that offers value and meets their investment requirements.

Our wide variety of stock offers a vista of buying opportunities at realistic prices, which remains
the key issue for buyers in a highly sensitive market. Having said this, our team of valuers and
auctioneers are seeing definite signs that confidence is improving and a growing sentiment
that prices at auction have stabilised.

Auctions are a trend ahead of the general market and this shift in momentum and enthusiasm has
certainly played-out in our sale rooms lately. We are seeing established traders and investors who
exited the arena several years ago when the market became ‘’frothy’’ making a return to the
auction room. Having said this they remain highly price sensitive, and for some, funding remains
difficult but not impossible.

Our last sale in June raised just under £18m as three out four lots sold, including the third largest
commercial site to sell under the hammer at any property auction in the UK. This was situated at
Balham Hill, London SW12. It was a mixed residential and commercial building with a guide of
£3.75 - £4 million. It sold in the room for £4.35 million.

Our current catalogue includes several properties of note including 3 Harburt Road, SW11, a three
bedroom property which we offer for the London Borough of Wandsworth, and 8 Claxton Grove,
W6, another freehold vacant house situated close to Queens Club in West London.

Interest in development sites is growing as small and medium sized development companies look
to acquire small plots in London and the South East and have them ready for the market in 2010.

In the commercial sector, demand for secondary units producing healthy yields has also picked up
recently as investors look for yields approaching 7-9%.

With the smart money being taken out of bank accounts while interest rates stay at historic lows,
those with equity are understandably searching for better returns on their liquid assets and
investment in both the commercial and residential sector is active again at the right price.

So to use the thoughts of Warren Buffet ‘Always remember the 2 most important rules when
investing in property. Rule 1: Never lose money. Rule 2: Never forget rule 1’.

We look forward to seeing you in our saleroom at The Russell Hotel on the 23rd July and wish you
the best of luck in bidding for your property.

Robin Cripp
Chief Executive & Senior Auctioneer


